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Enterprise Metals shareholders to receive Enterprise | price: A$0.24
Uranium shares

Market Cap: A$50.11M

Enterprise Metals (ASX: ENT) has outlined the timetable for the in-specie _
distribution of Enterprise Uranium (ENU) shares to ENT shareholders, which | 1 Year Share Price Graph
follows the decision earlier in the year to spin off its uranium assets into a new

entity. @ Digital Look o3

. . - . 025
ENT shareholders will receive of 42.6 million shares, and have a priority
pro-rata offer in the IPO. The distribution is 1 ENU share for every 5 ENT 0z
shares.

o5

ENU is seeking to raise up to $6.1 million through the offer of up to 30.5 million do
shares at an issue price of $0.20 per share, with the company currently seeking
cornerstone investors for $2 million in IPO. v 0.08

ENT will subscribe for $2.7 million in IPO, circa 18.5% of the total value of the Share Information

company.
Code: ENT
It is expected that on listing, the ENU will have a market capitalisation of | | jsting: ASX
$1A:j.6gtmillion at the issue price of $0.20, with cash of around $5.8 million and Sector: General Mining
no debt.
Website: www.enterprisemetals.com.au
Distribution timetable Company Synopsis:

Enterprise Metals (ASX: ENT) is an

- 15 October 2012: Enterprise Metals shareholder meeting held and in specie | exploration company with a portfolio of
prospective gold, uranium and iron ore

distribution approved; _ ' _ projects in Western Australia.
- 16 October 2012: Shares purchased after the close of Trading on this day will Author:

not participate in the distribution; .

- 17 October 2012: Trading of Enterprise Metals' shares is on an ex "return of John Phillips +61 29299 5001
capital" basis: action@proactiveinvestors.com.au
- 23 October 2012: Record date to determine entitlement for in-specie
distribution; and

- 30 October 2012: Anticipated despatch of holding statements to shareholders.

ENU Investment Highlights

- Five projects, all 100% owned by Enterprise, covering 6,000km2 in highly prospective terrain, with potential for Tier 1
uranium resources (+50,000t U308).

- Fund raising to drill test identified uranium targets, based on quality geoscientific models and data.

- Airborne electromagnetic surveys by Enterprise Metals traverse over all project areas and have defined deep
palaeochannels prospective for sand-hosted uranium and ready to be drill tested immediately following the IPO.

- The experienced management and skilled technical team is undertaking project generation and prospect testing to
maximise discovery and minimise risk.

- Western Australia: politically stable, uranium mining currently permitted & low sovereign risk.

- Forecasted increasing supply - demand gap (and price increase) due to strong economic growth & power demand in

SE Asia.
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Proactive Investors

Run by Investors for Investors

Proactive Investors is a market leader in the investment news space, providing ASX "Small and Mid-cap" company
news, research reports, StockTube videos and One20ne Investor Forums.

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.

However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.

The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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